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Road ahead for GST

Wipro gets top
ranking in telecom
R&D service

q ‘Considerable negotiations needed
among Centre, States’

Tamilnadu Governor K Rosaiah at the 85th anniversary of Andhra
Pradesh Chamber of Commerce in Chennai on Friday.

TN a progressive
State, says Governor
NT Bureau
Chennai, Aug 18:
Governor K Rosaiah has said Tamilnadu is one of the most progressive
States and is amongst the top three on several economic and social indicators. He said this while speaking at the 85th anniversary of Andhra Pradesh
Chamber of Commerce here Friday.
‘Tamilnadu government’s Vision Document 2023, industrial friendly policies and supportive measures to attract industries and commercial establishments have made it a destination for new ventures,’ he said.
‘The Chambers of Commerce should function as a bridge between the
government and the industry. They have to play a greater role in bringing
about economic development of the States and their responsibility should
be manifold in achieving a higher rate of economic growth,’ he said.
The Governor congratulated the Andhra Chamber of Commerce on its
85th anniversary. ‘Crossing a mile stone of 85 years for a Chamber of
Commerce which is the backbone of business, trade and industry or for
any organisation or an association is a great achievement. That too for the
Chambers of Commerce like Andhra Chamber of Commerce with good
credentials is a remarkable achievement.’
‘History reveals that ancient India had trade ties with many countries across
world. Our shared faiths in free market and free societies have today made
India a shining example to the countries across the globe. The 21st century is
ours; it belongs to India. We should emerge as a super power,’ he said.
Rosaiah added: ‘I am pleased to learn that the members of Andhra Chamber of Commerce were on a business delegation trip to China, Colombo,
USA, Malaysia, Singapore, etc. I am sure that such visit and meetings
would pave the way for expansion of business, trade and commerce.’
Globalisation brings the countries across the world together. It has created new opportunities and has opened new vistas for the people and to
the countries across the globe. Exploring the opportunities ahead will lead
us to progress and prosperity, he added.

Govt to award 30 highways
projects under EPC mode
New Delhi, Aug 18 (PTI):
In a bid to minimise time and cost overruns in road projects, the government will
award 30 contracts to build about 4,000 km of highways this ﬁscal under the engineering, procurement and construction (EPC) mode, the model document for which
was approved yesterday. ‘This year 30 projects would go on EPC. We expect to
build 3,000-4,000 kms of highways. In another two-three years we will award 9,000
kms under National Highways Development Project (NHDP),’ Road Transport and
Highways Secretary A K Upadhyay said addressing a press conference here.
Under the mode, the contractor will be responsible for the maintenance of the
highways for two years while for bridges and structures the liability will be for ﬁve
years, he said. ‘In case of early completion of work, the developer will be given
bonus while for faults in construction he will attract penalty. In case government
fails to fulﬁl its commitment, it will give damages to the contractor,’ Upadhyay
said exuding conﬁdence that the new mode would result in cash infusion. At
present the highways works not viable on build, operate and transfer (toll)/ equity
mode are taken up under the traditional item-rate contracts. The Cabinet Committee on Infrastructure (CCI), approved the Model EPC Agreement Document
for construction of 2-lane National Highways Works, structured in a manner to
minimise time and cost overruns in projects with optimisation of design and quality construction.

New Delhi, Aug 18 (PTI):
Noting that lot of work remains to
be done in implementation of GST,
Prime Minister’s Economic Advisory
Council (PMEAC) Friday said introduction of the tax reform requires
considerable negotiations among
the Centre and State governments.
‘While the desirability of the tax
is not in doubt, introduction of GST
(Goods and Services Tax) requires
considerable negotiations, bargaining and preparatory work on both
the structure and operation of the
tax,’ PMEAC said in its Economic
Outlook for 2012-13.
There are a number of measures
which will have to be taken up before
the GST is implemented, it said.
‘These require negotiations between the central and state governments on the one hand and among
the states inter se on the other,’ it
added.
A Constitution amendment bill on
GST is currently being scrutinised
by the Standing Committee of the
Parliament on Finance. After passage in Parliament, the bill has to be
endorsed by the legislatures of half
of the States.
While there has been a broad
agreement that there will be a dual
GST at central and state levels, sev-

SEBI gives clean
chit to Clutch Auto
Mumbai, Aug 18 (PTI):
SEBI Friday gave clean chit to
Clutch Auto Ltd after months-long
probe into alleged violation by the
company in respect to its compliance to listing related regulations.
The SEBI had conducted an investigation into the affairs and
dealings relating to the partly paid
shares of Clutch Auto Ltd during
the period 7 May 2010 to 31 January 2011 for the possible violations.
The 13,71,400 partly paid shares
of Auto Clutch were converted to
fully paid up shares after 30 June
1998. For call money not received,
the forfeiture of 6,200 shares was
decided on 22 January 2000 at the
company’s board meeting.
The same was informed to BSE
on 21November 2006.
However, the trading activity in
the scrip was seen to be happening
in 2010 as well as in 2011. Since,
no such partly paid shares of the
company were existing in 2010
and 2011, no trades of such shares
were supposed to take place.
The SEBI said that the Listing
Agreement mandates the company
to inform the stock exchange about
the conversion of partly paid shares
to fully paid shares and also about
the forfeiture of shares.

Land, coal challenges for
power sector: Ratan Tata
Mumbai, Aug 18 (PTI):
Problems pertaining to land and coal
availability pose a challenge for the
power sector, making it difﬁcult to provide electricity at affordable rates, Tata
Group Chairman Ratan Tata said Friday.
‘The main fuel (for meeting the increasing energy needs) will be coal...
there is a question on coal and land auction which will be the concern and has
to be addressed later,’ Tata said at Tata
Power’s Annual General Meeting here.
‘Availability of energy at affordable
rates will be an area of challenge,’ he
said.
The remarks come on a day when ofﬁcial auditor CAG’s report was tabled in
Parliament saying that the national exchequer lost part of Rs 1.86 lakh crore
which private companies gained because coal blocks were given to them
without competitive bidding.
Rapping the government for its failure
to timely implement the competitive bid-

Chakrabarty
appointed as RBI
Dy Governor again
Mumbai, Aug 18 (PTI):
The Reserve Bank (RBI)
Friday said K C Chakrabarty
has been re-appointed as its
Deputy Governor for a period up to 30 June 2014.
‘Government of India has
re-appointed K C Chakrabarty as Deputy Governor,
Reserve Bank of India,
for a period up to 30 June
2014 i.e. till he attains the
age of 62 years or until
further orders, whichever
is earlier,’ RBI said in a
statement.
As per the earlier government’s notiﬁcation, his
three months term would
have come to an end on
14 September 2012.

ding mechanism for allocation of coal
blocks, CAG Friday said part of the Rs
1.86 lakh crore loss could have been
tapped had the procedure been put in
place earlier.
Tata Group companies Tata Steel and
Tata Power have been named in the
report as among the companies which
have got the blocks in various states.
Ratan Tata, who is scheduled to retire
towards the end of this year after being at helm for over two decades, said
the principle challenges for Tata Power
emanate from land acquisition and environmental clearances.
Tata said the increasing population
and higher standards of living are expected to double the demand for power
by 2030.
‘As we face the task, shortage of domestic coal and expensive gas are
among the concerns which need to be
sorted out,’ he said, stressing on the
need for policy action to encourage gasbased power projects.

Govt approves
British India’s plan
New Delhi, Aug 18 (PTI):
The government Friday approved a revival plan of
textiles ﬁrm British India Corporation and cleared proposal for release of salary, wages and other expenses
for the 2012-13 ﬁscal. The decision includes permission to undertake expenditure for payment of salary,
wages, statutory dues and other dues for 2012-13 and
grant of Rs 17.10 crore for introduction of voluntary
retirement scheme (VRS) to the surplus workforce of
the company, an ofﬁcial release said. This would reduce the payment of idle wages, it added.
The approval has been granted pending permissions
from the Uttar Pradesh government, the release said.
The company is Kanpur-based. Also, repayment of
interest-free bridge loan of Rs 11.50 crore for interest
liability to the State Bank of India has been approved.
‘This would unencumber the properties of BIC. Consequently, the sale of surplus freehold land at Dhariwal could commence at the earliest and the funds realised from the sale can be utilised for revival of the
unit of BIC at Dhariwal,’ the statement said.

introduction of GST (Goods and Services Tax)
requires considerable negotiations,
bargaining and preparatory work on both the
structure and operation of the tax,’ PMEAC
said in its Economic Outlook for 2012-13.

BEFORE THE HON’BLE DEBT RECOVERY
APPELLATE TRIBUNAL, CHENNAI
R.A (S.A).No. 76 of 2012
Against
S.A.No.71 of 2011
(on the ﬁle of the Hon’ble
Debt Recovery Tribunal – III, Chennai)
M/s. Gowri Realtors Pvt., Ltd.,
Adyar, Chennai – 600 020.
…. Appellant
-VsM/s. S3 Computers, Represented by its Proprietor
R. Sivakumar, And 3 others
…… Respondents
To
R. Sivakumar, S/o. Mr. A. Ramasamy, No.146,
Royapettah High Road, Royapettah,
Chennai – 600 014.
...... 2nd Respondent

Sir,
Please take notice that our Client M/s.
Gowri Realtors Pvt., Ltd., has ﬁled the
above Appeal against the order dated
31.05.2012 passed by the Hon’ble Debt
Recovery Tribunal – III, Chennai in S.A.No.
71 of 2011. The said Appeal stands posted
to 07.09.2012 for your appearance before
the Hon’ble Debt Recovery Appellate
Tribunal, Chennai. Kindly be present before
the Hon’ble Court on 07.09.2012 at 10.30
a.m, failing which the matter will be heard
and decided in your absence.
Dated at Chennai on this the 17th day of
August, 2012.
D.R.Raghunath, Counsel for Appellant.

BEST & CROMPTON ENGG. LIMITED

Three Months Ended
Particulars
(a) Net Sales / Income from operations
(b) Income from Property development
(c) Other Operating Income
Total Income
Expenditure
a. Cost of materials consumed
b. Purchase of Stock in trade
c. Changes in inventories of ﬁnished goods, work-in-progress
and stock-in-trade
d. Employee beneﬁts expenses
e. Depreciation & amortisation
f. Other Expenses
g. Total
Proﬁt / (Loss) from Operations before Other Income,
Interest and Exceptional items
Other Income
Proﬁt / (Loss) before Interest and Exceptional Item
Finance Costs
Proﬁt / (Loss) after Interest but before Exceptional Item
Exceptional Items
Proﬁt / (Loss) from Ordinary Activities before tax
Tax Expense
Proﬁt / (Loss) for the period / year
Paid-up equity share capital - (Face value Rs. 10 each)
Reserve excluding revaluation reserves as per balance sheet of
previous accounting year
Earnings Per Share (of Rs. 10/- each) (not annualised for the quarters)
(a) Basic and diluted
A
PARTICULARS OF SHAREHOLDINGS
1 Public Share holding
- Number of Shares
- Percentage of Shareholding
2 Promoters and promoter group
Shareholding %
Pledged/Encumbered
a) Pledged/Encumbered
- Number of shares
- Percentage of shares (as a% of the total shareholding of
promoter and promoter group)
- Percentage of shares (as a% of the total share capital of the company)
b) Non-encumbered
- Number of shares
- Percentage of shares (as a% of the total shareholding of
promoter and promoter group)
- Percentage of shares (as a% of the total share capital of the company)
Particulars
B

O.P. No. 172 of 2012
In the matter of the
Indian Succession Act
XXXIX of 1925
And
In the matter of the Last Will and
Testament of T.M. Ramanathan
(Deceased)
Mrs. Brindha Ramesh
W/o J. Ramesh Kumar
F-4, Navin’s Rajendra Garden,
146, Royapettah High Road,
Chennai - 600 014 ..Petitioner
-VsMohandoss,
S/o T.M. Ramanathan
C-2, Rail Nagar,
Koyambedu,
Chennai- 600 107
..Respondent
All person claims to have any
interest in the Estate of the
above said T.M. Ramanathan,
who was residing at C-2, Rail
Nagar, Koyambedu, Chennai
- 600 107, and died on
06.01.2007 are hereby cited to
come and see the proceedings
before the Learned Master
sitting in the Original Side of
High Court of Judicature at
Madras on 27.08.2012 at 10.30
A.M and ﬁle their objections, if
they think ﬁt, before the grant of
Letters of Administration.
Dated at Chennai on this the 7th
day of August 2012.
Sd/- Assistant Registrar-1-in
-charge, Original Side,
High Court, Madras ,
A. VEERAPPA
Counsel for Petitioner
No.164, Addl. Law Chambers,
High Court, Chennai -104.

(Rs. in Lakhs)

YEAR ENDED YEAR ENDED

31.3.2012

31.12.2011

31.3.2011

31.3.2012

31.03.2011
(Audited)

2,274
23
2,297

1,246
15
1,261

3,034
1,500
32
4,566

5,480
79
5,559

6,206
1,500
120
7,826

914
(150)

766
-

1,935
1,661

2,793
(151)

3,388
247
1,736

588
27
502
1,881

430
31
442
1,669

596
36
813
5,041

1,838
130
1,358
5,968

1,964
142
1,772
9,249

416
30
446
216
230
(279)
(49)
(49)
12,384

(408)
179
(229)
172
(401)
(401)
(401)
12,384

(475)
17
(458)
133
(591)
(143)
(734)
(734)
12,384

(409)
274
(135)
485
(620)
362
(258)
(258)
12,384

(1,423)
139
(1,284)
208
(1,492)
(2,304)
(3,796)
(143)
(3,653)
12,384

(0.05)

(0.34)

(0.61)

(0.26)

(3.00)

43,496,429
35.12
80,344,086
64.88
Nil

43,496,429
35.12
80,344,086
64.88
Nil

43,496,429
35.12
80,344,086
64.88
Nil

43,496,429
35.12
80,344,086
64.88
Nil

43,496,429
35.12
80,344,086
64.88
Nil

80,344,086

80,344,086

80,344,086

80,344,086

80,344,086

100
64.88

100
64.88

100
64.88

100
64.88

4,005

100
64.88
3 months ended
31.3.2012

INVESTOR COMPLAINTS
Pending at the begininig of the quarter
Received during the quarter
Disposed of during the quarter
Remaining unresolved at the end of the quarter

2
2
-

Reporting of Segmentwise Revenue, Results and Capital Employed under Clause 41 of the listing agreement

I, AFEERA BANU
AKRAM,
residing
at No.30/17, Letangs
Road, Purasawakkam,
Chennai - 600 007,
shall henceforth be
known as AFEERA
AKRAM.
AFEERA BANU AKRAM

(Testamentary and Intestate Jurisdiction)

nomic reforms being on course.
What’s it
The Goods and Services Tax,
popularly known as GST, is a value
added tax to be implemented in India. It will replace all indirect taxes
levied on goods and services by the
Central and State governments. It is
aimed at being comprehensive for
most goods and services with few
tax exemption.
India is a federal republic, and the
GST will thus be implemented concurrently by the Central and State
governments as the Central GST
and the State GST respectively. Exports will be zero-rated and imports
will be levied the same taxes as domestic goods and services adhering
to the destination principle.

Regd. Ofﬁce: 28 A, Industrial Estate (North) Ambattur, Chennai - 600 098.
Website:-www.bestcrompton.com Email ID:- Info@bestcrompton.com
Unaudited Financial Results for the Quarter/Period ended MARCH 31, 2012

NAME CHANGE

IN THE HIGH COURT OF
JUDICATURE AT MADRAS

NT Bureau
Chennai, Aug 18:
Wipro Technologies announced
that it has received the top ranking for telecom R&D services in
an annual survey conducted by
Zinnov Management Consulting
Pvt Ltd.
According to a press release,
this recognition reiterates Wipro’s
leadership in telecom and focus
on next generation technologies
such as 4G and LTE (Long Term
Evolution), which enable Wipro to
partner with telecom equipment
vendors in their endeavor to build
Digital Highways- Networks of the
future.
Wipro was also placed ﬁrst in Zinnov’s Global R&D Service Providers
(GSPR) Rating 2012 for the third
consecutive year.
‘Telecom is a highly competitive space with intense
competition amongst Tier One
service providers and niche
players.
Wipro has been able to maintain
the leadership position through
creation of innovative solutions
and frameworks that addresses
the customer pain points’, said Pari
Natarajan, co-founder and CEO,
Zinnov Management Consulting
Pvt Limited.
He added, ‘Wipro’s strong relationship with Telecom Service Providers
has helped them structure relevant
offerings to Telecom Equipment
Vendors.’

‘While the desirability of the tax is not in doubt,

eral issues are yet to be resolved like
ﬁnalising the tax rates and treatment
of services with inter-state coverage.
Also, one of the contentious issues relating to the GST Bill is the
mechanism envisaged to ensure
compliance of the decisions by all
parties concerned.
The GST
regime, which will subsume most of
the indirect taxes, was proposed in
2007 and was to be originally implemented from 2010-11 ﬁscal.
States are also demanding compensation for their revenue loss on
reduction of the Central Sales Tax
(CST), a precursor to implementation of GST.
Prime Minister Manmohan Singh
has said GST implementation would
send a powerful signal about eco-

S.
No.
1

2

PUBLIC NOTICE
This is to inform the general public that Mr.
K.R.Shivasubramanian is the absolute owner
of the property being Flat measuring 480
sq.ft., bearing No.B1/G4, in the Ground Floor
of the building known as `Paris Apartments”,
together with an undivided 185 sq.ft. share
in land measuring 12524 sq.ft. comprised
in S.No.22/1(part),T.S.Nos.69 & 70 and an
undivided 92 sq,ft., share in land measuring
6084 sq.ft., comprised in S.No.22/1(part),
T.S.No.75, both situate at Block No.26,
Ward – H, Paruthivakkam Village, bearing
Door No.30, Pachalamman Koil Street,
Paruthivakkam, Alandur, Chennai (shortly
Door No.30, Link Road, Guindy, Chennai –
600 032), he having acquired title to the same
vide a Sale Certiﬁcate dated 16.03.2007
(Doc. No.948/2007, SRO-Alandur). It is
represented that the original of page 3 of
said Sale Certiﬁcate dated 16.03.2007 (Doc.
No.948/2007, SRO-Alandur) has been lost/
misplaced and in spite of best efforts the
same is untraceable. Any person(s) having
any claim in respect of the aforesaid
property/the said document (page) or is in
possession of the said document (page)/
any other documents pertaining to the said
property is/are hereby required to make the
same known in writing to the undersigned
within 15 days from the date hereof, failing
which it shall be construed that there is
no claim by any person to, against and/or
in respect of the above said property/ the
above said document (page) and shall also
deemed that the said property is free from
all encumbrances and any person dealing
with the said property based on the said
document (page) will be doing so at their
own risk.
M/s. Mothilal, Goda & Kalliat,
Advocates, #.257, 259 to 261,
III Floor, Plaza Centre, Door No. 129,
G.N.Chetty Road, Chennai – 600 006.

Advertise
in

5

3

Particulars
Segment Revenue
a. Fabrication
b. Castings
c. Pumps
d. Machinery Manufacturing Division
e. Property Development
f. Others
Total Revenue
Segment Results - Proﬁt /(Loss)
a. Fabrication
b. Castings
c. Pumps
d. Machinery Manufacturing Division
e. Property Development
f. Others
Total
Finance Costs
Other unallocable expenditure
Other unallocable operating Income
Other unallocable non operating Income
Exceptional Items
Tax Expenses
Transfer to Capital Reserve
Total Proﬁt/(Loss)
Capital Employed
a. Fabrication
b. Castings
c. Pumps
d. Machinery Manufacturing Division
e. Property Development
f. Others
Total
Note:- 1 Statement of Assets and Liabilities 31.03.2012

S.
Particulars
No.
A EQUITY AND LIABILITIES
1
Shareholders’ Funds
(a) Share Capital
(b) Reserves and Surplus
(c) Money received against share warrants
2
Share application money pending allotment
3
Non-Current Liabilities
(a) Long-term borrowings
(b) Deferred tax liabilities (Net)
(c) Other Long term liabilities
(d) Long-term provisions
4
Current Liabilities
(a) Short-term borrowings
(b) Trade payables
(c) Other current liabilities
(d) Short-term provisions
B
1

2

(Rs. in Lakhs)

Three Months Ended

Total
Assets
Non-current assets
(a) Fixed assets
(i) Tangible assets
(ii) Intangible assets
(iii) Capital work-in-progress (Machinery awaiting
installation at Subsidiary’s site
(including new project advances)
(iv) Intangible assets under development
(b) Non-current investments
(c) Deferred tax assets (net)
(d) Long term loans and advances
(e) Other non-current assets
Current assets
(a) Current investments
(b) Inventories
(c) Trade receivables
(d) Cash and cash equivalents
(e) Short-term loans and advances
(f) Other current assets
Total

YEAR ENDED YEAR ENDED
31.03.2011
31.3.2011
31.3.2012
(Audited)

31.3.2012

31.12.2011

80
255
1,928
11
2,274

61
170
1,002
13
-

53
308
2,126
547
1,500

1,246

(23)
17
816
(54)
(36)
720
(216)
(327)
23
30
(279)
(49)

(22)
(91)
98
(16)
(31)
(172)
(392)
15
179
(401)

116
(72)
2,258
14
532
13,115
15,963

115
(136)
1,571
73
471
13,917
16,011

(Rs. in Lakhs)

31.3.2012
Un Audited

31.3.2011
Audited

16,101
(139)

16,101
119

473
52
217
2,220

970
52
227
2,149

7,024
1,544
868
782
29,142

3,094
1,625
3,595
734
28,666

1,272
1,528

1,643
1,473

12,931
146
2,212
286

11,938
145
2,580
534

1,015
2,995
1,127
5,541
89
29,142

700
3,291
376
5,949
37
28,666

4,534

229
1,054
4,115
82
5,480

163
1,138
4,305
600
1,500
7,706

(30)
49
411
(25)
(305)
100
(133)
(607)
32
17
(143)
(734)

(97)
(59)
808
(114)
(38)
500
(485)
(988)
79
274
362
(258)

(168)
(9)
625
(107)
(552)
(20)
(231)
(208)
(1,312)
120
139
(2,304)
143
(3,653)

62
51
1,492
42
594
15,762
18,003

116
(72)
2,258
14
532
13,115
15,963

35
(95)
1,638
81
589
13,439
15,687

Notes:
1) During the Quarter additional equity Investment of
Rs. 998 lakhs has been made in the Company’s
Subsidiary called Best & Crompton Green Tech Limited.
2) During the period a wholly owned subsidiary called B&C
Foundry Ltd. has been liquidated.
3) No provision for
(i) Income tax demand of Rs. 26.75 Crores relating to
accounting year 2008-09 which is disputed on appeal, the
income tax department however attached an immovable
property of the Company in this regard and steps are
being initiated to resolve the matter.
(ii) Income tax penalty of Rs.13 crores relating to
accounting year ended 31st March 2009, under appeal.
4) Exceptional items comprise of investments in and
amounts due from certain subsidiaries which are
no longer in existence Rs. 244.98 lakhs and other
irrecoverable advances of Rs. 38.54 lakhs to certain other
defunct companies.
5) The Company’s investments in certain wholly owned
subsidiaries had suffered erosion due to losses and
recoveries of the amounts advanced to them would be
subject to the subsidiaries earning cash proﬁts, besides
the Company has given guarantees to the lending banks
of those subsidiaries. The auditors have drawn attention
to this matter in their limited review report.
6) Previous year/periods ﬁgures have been regrouped
wherever necessary to conform to the Schedule VI (as
amended) of the Companies Act. The ﬁgures for the last
quarter ended March 31, 2012 are the balancing ﬁgures
between the unaudited ﬁgures in respect of full ﬁnancial
year and the ﬁgures upto the period December 31, 2011.
7) The Statutory Auditors have carried out a limited review of
the Financial results.
8) The above results have been reviewed by the Audit
Committee and approved by the Board of Directors at its
Meeting held on 16th August 2012.
By Order of the Board
for BEST & CROMPTON ENGG. LIMITED
Place : Chennai
(K. PRAKASH)
Date : 16.08.2012
Whole Time Director

